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Canadian Mining in Mexico
Canadian Chamber of Commerce 

Mining Task Force

Presentation to:

Secretary of Economy 
Ing. Gerardo Ruiz Mateos



Why Mexico?

• Long History of Mining
• Excellent Geology
• Supportive Government Policies
• Transparent Permitting Process
• Well Established Legal system
• Mature Political Environment
• NAFTA





Foreign Mining Companies in Mexico
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(Economía D.G. de Promoción Minera)



Primary Minerals of Foreign Projects 
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(Economía D.G. de Promoción Minera)



Foreign Owned Exploration Projects

Canadian Companies account for 81.4% (465/571)

(Economía D.G. de Promoción Minera)
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Foreign Owned Mines in Development

Canadian Companies account for 73.3% (11/15)

Canada
73%

USA
27%

Canada USA
(Economía D.G. de Promoción MInera)



Foreign Owned Mines in Production

Canadian Companies account for 67.8% (38/56)

(Economía D.G. de Promoción Minera)
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Canada USA Others



New Mines in Mexico in the Past 4 Years

Canadian projects represent 12/15 new mines //  US $ 1.5 billion

(Economia D.G. de Promoción Minera/ CAMIMEX/ Embassy of Canada)

*bought by Invecture Capital, Mexico in 2009
**re-inauguration of production at three historic silver mines

SonoraMulatosAlamos Gold Canada2006

SinaloaNuestra SeñoraScorpio MiningCanada2008

Year Country Company Project State

2006 Canada Gammon Gold Ocampo Chihuahua

2006 Mexico Peñoles Milpillas Sonora

2006 Canada Pan American Silver Alamo Dorado Sonora

2006 Canada* Frontera Copper Piedras Verdes Sonora

2007 Canada New Gold Cerro San Pedro SLP

2007 Canada Goldcorp Los Filos Guerrero

2007 USA Capital Gold El Chanate Sonora

2007 Canada** Great Panthers Guanajuato Mines Guanajuato

2007 Canada Castle Gold El Castillo Durango

2008 Canada Minefinders Dolores Chihuahua

2008 Mexico Grupo Carso El Coronel Zacatecas

2009 Canada Blackfire La Revancha Chiapas

2009 Canada Farallon Campo Morado Guerrero



Expected New Mines 2009-2010

ChihuahuaPalmarejoCoeur d’AleneUSA2009

OaxacaEl AguilaGold ResourcesUSA2009

SonoraSanta ElenaSilver CrestCanada2009

ZacatecasPeñasquitoGoldcorpCanada2010*

SonoraLuz de CobreZarumaCanada2010

Year Country Company Project State

2009 Canada Agnico Eagle Pinos Altos Chihuahua

Canadian projects represent 4/6 new mines // US $2 billion.

*In partial production since 2008.

(Economia D.G. de Promoción Minera// Embassy of Canada)



Investment

Canadian investment in Mexico

• The Mining Sector represents 44% of all Canadian FDI in 
Mexico.

2008 FDI in Mexico

• Global inflow: US$18.6 billion: Down 32%

• From Canada: US$2.2 billion: Up 209% 
US$1.9 billion mining sector (86%)
US$0.3 billion all other sectors (14%)

Economia:  D.G. de Inversión Extranjera



Typical Canadian Producing Mine

• Junior/one-mine company
• Greenfield gold/silver project
• Remote rural areas 
• High CSR standards 



• Land Title/Ejido Land
• Civil Actions/Road Blocks
• Taxes/I.V.A

------------------------------------------------------------------------------

Major issues facing Canadian Mining 
Companies in Mexico

PROPOSAL:

• The Federal government undertake an initiative 
with the State Governments to establish a 
coordinated approach to solving socio-economic 
issues facing Canadian mining companies in 
Mexico



• Historic Opportunity
• Ingredients for success in place
• Canada-Mexico: A natural mining partnership
• A good place to do business

WHY NOW?



Canadian Chamber of Commerce



Peñasquito Site 

Peñasquito 

Zacatecas



Peñasquito – SAG Mill
(38ft Diameter)



Peñasquito – Rougher Flotation Circuit



Peñasquito – Ball Mills and Cyclones



Peñasquito - Construction


